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FlExk Za—-I—7HOMITELERS (1837, 1846, 1856, 18724F)
EEOMITES 248 L2ET0
¥ % Za—3—7 | BELMIT | ERSEE  BEAESE | MITHEHESE S5 RCEE | BAESIIH
HEFTED FEEFHAL | 2505 | #HIIEDS [ I3 | @REICED | TotiTHE
AT 78T | #A (%) 5 (%) #E (%) HEEG (%) DENE (%)
18374F 23 9 57 68 78 61 110
1846 25 9 60 60 82 45 44
1856 54 6 30 30 63 31 69
1872 50 7 20 18 72 32 152

(i 8L) Margaret G. Myers, The New York Money Market, New York, Columbia University Press 1931,

p. 119, 6.

F2EX WMITHLSAEDL -1 —-3—78RITOMESA (1837, 1846, 18564F)

NEAE. 18374F 18464F 18564F
1 Merchants’ State of New York Bank of America
2 Phenix American Exchange Metropolitan
3 | Bank of America Bank of America Bank of Commerce
4 Mechanics’ Merchants’ American Exchange
5 Manhattan Bank of Commerce Merchants’
6 | Union Union Bank of Republic
7 Merchants’ Exchange | Phenix
8 | City Mechanics'’
9 Dry Dock Merchants’ Exchange
(Hi#) Market G. Myers, The New York Money Market, New York, Columbia

U. P. 1931, p. 119, #°5
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1840 ~504E I ZHR Lo = 2 — F — 7 i~
THREDERE, ThEXRX-2IBW /AR
THOBRBEENZHAGIEORI I, [H7
+ ZSRATHMHGIE | ® =2 —3 -7 &ek
BHIEE] Lo 7, GRETIRIICHEA BT
LN TR7BITHEOLEEHO NN KL 72
bDOTH-72. LT, £, F2a8KEHR
TORFERIEG %Y, NEBBEHE? 2R
WAL L7270 T, MNRBEEOH L yikiF
EANTEMEIEICEET AT R LIGD
TWIDTHA. — 3 — 7 HDEHRITIX
FFE S o HRITHER Y BATICTRRE S o
BITOTALRE CHA L, MBI D E
2T L7=DTh -7, KixX (£) Tia

HLTBW = a—3— 7 FRIRHT DKL

a4

wBUH) (199) 89

LWL TBWFEERRBIILT, =2—
- &g/ =y 7OBERTL IV LES

AATERZLTEBPRIE R L.

9, HEHEIIR-T, =y 7 D5|53%
otz A AR - B tatt =2 —3 —
JHIEDXIFIEDREELIRKE - THEZ S, b
ITHEN= 2 —3a -7 HIZERIN-HEL,
AEFERERLEMNTE (2- W) 0%
E-BEOFEELTHONIILELVE, bhtb
i, A= 2 — 3 - FEOLIIF-FE X
HMLZZERIZOWTWHWEEITEIN L S - LBEX
WA A=V BEFNPPLENCELIENTES.
Ziug, 112, FSUEPFE AL T [

FEER) 2o fiTHEE L ER L T wnd o
A= THH®, Hw2ilixgntBEL LT

-wm%f:—w U—/%ﬁofw#u#
DA, S5IZHEAT, T LR TERILA &
PR ANT, FEWAGIZ = 2 — 3 — 7 iE5HL5 1By
THR - EHOE A B2V A

(18534F) 1%, FRIRTHRIBITHROEER A= ToH, ZOE, §F312, EHFMED
HGIEO AREEMR #HIELL LD & L BZE»SEFITE LN { & o TR
12D LRRAATH T EFHENTE DA Ewﬁiﬂf&w54X—V?%5w
. STHILTB»hiEeonwl iz X
B @%ﬁf%% %1@ F oA F R - 15
3. Z2—3-7&mMFE/NNZ v VDERA
+ SR B ALAEE L TIB L A A 7 EE FRAAS T
T Thivbhig, A (F), (F) TH %Gﬁ%t%®ﬁﬂf%é.%2u,:;—
3k AREHLOSOBEYDHLIUBBOWE (1856—614F)
F R ryETO Y & NER INEDOR B S
(10007 v 2 = V) (100025 L)L) (100075 L 0L) | (10007 3 x L) *
18564F 10,292 8.115 3,511 27.114
1857 7.505 14,570 3,712 34,615
1858 4,766 8,926 3,512 27.891
1859 1,720 3.002 2,432 16,135
1860 3.314 4,155 2.612 18,260
1861 10.687 31,238 4,324 54,588
(H1#) James Huston, “Western Grains and the Panic of 1857", Agricultural History,

LVII, 1983, p. 29, #°5.
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aJm-rumv / I l i iy H 3

BALANCT s 3 H E
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i
1853 1854 1855 1856 1857 1858 1859 1860 186! 1862

(Hif) Margaret G. Myers, The New York Money Market, New York 1931, p.- 91, 5.
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W, A -y MIIVERE, AT &D
v 2 TAT Y NEkl, L+ &V THHE,
0t & INTF—F—BERE [FH
] OFKBEOMKK - EHIZTTIE LW, =2 —
ANT & N— b7 FERERZ2—F— 7 -
TA NI, RXF Dy TR NI RE
DORATIAS, B LIE4ES H20H, EL L 6 24
HICIHEREZRIGE L TV AEEIRFHICHET 5.
DEMITHEEOILRE LEAKORHTH 5.
AKX (F) FRBLY (F) F1H%2s
BEI /v, HEOIELIE, Ao FEdak
& - EAtt = 2 — 3 - XEOTHEIL DR
WMLIIEALEL -THEBIN TSR, &
B> TWADIXRIFEIOR DEETH 5
DE2Do0EENS, bhbhid,
3 — 7 GEFEG R 81T A MiA& K% O R as D

o

.............

73, HEOHR LRBRHICAEITLTEY,
TN E 2R TCE L.

AEFMIIRE, & ICHRiDKEIZ, 4B TL %
I THAHH, MRS S BRAEXRD
FATHERRE LTRUILE R b o T b, EXR
B IZ PR LIRS R OB L RiIfRIC L,
HEIZIIFEZF I T 5850 LR OEHRD
DR THRE S B IE, BRISHEEL L
68, FROMHEF O LR & AFEINIEROE
THAFEINED S L ES IKEEE % 55
ENHTHA.

185745 ~6 A% ZDEHiB EIRZ D E, ZD
e 2 & s S M 7cpkUlig O R% 12, 1T
IV Z2VAIASIRE T » 72D Do,

REMLERE LT, BFEOHETHALY =
ALX L NZAPyOMFEE, F+y03IY R
=2 274 % — FOXRFEFESBSEIZS T
X7 6 0.

NARZIE, 120K E LT, 18564 3 A
D7) ITHEFORKEIZL LI -T v 306D
BHEEOREL, FIIES ShERHORY
EENADOEEEZ, ThRTEBRORE
BRBERTH-7-Z k%, BELZERIZESOY
TEHETHIEXHE LY. FE2R, 53
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F2X LHIHSTONEMEOERE (18574 1} ~18604E12H)
(WA 1792zl P
1.20 4~
1.10
1.00 4+
0.90 ——
0.80 —-
0.70 -
0.60 —-
0.50 -
AL } 1 | ] 1 l 1 |
Jan.' June' Jan.! Junel Jan! June' Jan.! June!
1857 1858 1858 1860
(M) James L. Huston, "Western Grains and the Panic of 18577,
Agricultural History, LVIL, 1983, p. 19, 75,
AR EXFEENCAHALNEDSHITHBETORWE BTy i)
(1856 —604F)
R TRE 18564 18574E 18584F 18594 18604F
Wk 837 8,470 11,775 5,598 58,940
LT} 830,326 885,531 919,754 452,519 724,056
o
L EkE 4,379,902 3,766,217 3,880,151 2,882,323 4,965,042
IVH Y & ERE 29,175 11,196 *258.167 22,161 40,483
N2/ A B % ST 30,265 13,583 64,694 7.478 22,736
Oy7 747 Nkl 1,100,096 1,181,479 512,524 851,330 1,293,515
£ 4 ks bIIVEE 626,979 579,494 1,110,136 1,432,058 2.445,578
AT, N= TR
’ — 2
&4~ 972,055 1,668,771 1,399,350 2,213,326
DHT& I+ —F—HE — 7,390 4,873 2,892 36,356
DHIT & ) — AT LAY sHE 1.570.979 279,844 342,903 454 749 1,970,761
UHIT& Yy M A AfE Y 549,536 787,575 397,645 491,510

(i) James Huston, “Western Grains and the Panic of 1857”
* NZ M YOET [BH CH

NThY,

, Agricultural History, LV, 1983, p. 26, 75
25, 816k @itr <& ] ka3 Twb

x, BARYSH). PR 2RI S o —H DB E DD
FrO3IY A=Y 274h— bOLEIZEIX T, OFKBESHHEOBEFBAL (B121825% b &
NA D ORIC—EOHRP F MR- LETH - HERT Se/o843s) OFEEEL, @O v
FAS R AR L— R, [hEEE ZHEMNMPBON— - T x —h — DT MR
TR SN EE SO R ORI T 1] OB (18574F) (CiEH L72Y. #a,
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1853428 A 6 H—11H12H 84H:115 HH 1.68H
1854 8 A3 H—12H 9 H 1008 | 13  ~» 16.8 » 4.06HA
185548 H18H —11H17H 788 9 ~# 12.2 » 3.3 »
18564E 8 H 2 H—11HA 8 H 84H | 9.7 » 15.8 » 2.8 »

(i 88) J. S. Gibbons, The Banks of New-York, their Dealers, the Clearing House,
and the Panic of 1857, New York 1858, p. 348, 6.
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g 0 & BFERS S S = EBRFEES

8 H29H A3,550,663 23,380,670 A22.,951 AR55,802
9A5H A4 367,554 23,600,192 2,132 986,588
9 H12H 2,235,792 73,512 350,876 1,953,893
9 A19H A1,208,152 517,844 248,515 1,344,329
9 H26H 985,988 933,102 235,493 AN229,091

El 212,348,149 *A7 322,608 855,703 3,229,917

(H#) J. S. Gibbons, The Banks of New-York, p. 354, 5.

*3 B A RIS 5D b 0.

(Ibid, p. 355).
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AR, HEEOREIR O, BHED
WAICEIE L T 72, EHREASOEEIZE
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EE BN 7. 1861EDEIE XA ¥ 1) 7 TOH
FOFET [HAEH] OFWITsra -0y
NP LDOFZEMFIZEIDDTH-7 (B7X
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AL hh, 8=y 7 ORI D
O [EH] OFREEIRED» - 72, BIEOHES
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NICE > THROKRELHEELZIT/.

(BALET F)

K| wEY | AEY | BRYW - G | 8T |/l fE | DERGS
18564F 3.4 10.7 77.7 12.2 128.4 31.0
1857 3.7 14.7 75.7 20.3 131.6 29.7
1858 3.5 13.5 53.2 17.0 131.4 30.4
1859 4.5 14.5 40.4 21.1 161.4 33.9
1860 4.2 13.7 48.5 15.9 191.8 39.8
1861 4.6 10.3 101.7 13.8 34.1 36.4
1862 3.9 9.9 124.6 12.3 1.2 | 27.2
(Wi #) Report of the Secretary of the Tresury, on the State of the Fi-

nances, for the Year ending June 30, 1862, Washington, 1863,
p. 239, 5.
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8A7H |8A4H |8 A2LH |8/28H (9H 4R 9ALIE |9HISH 9 A2H
U. S. 6 %FI{HE (1867~ 341 8) 1w% 1w% 1w% 1w% 17 117 IN% IN%
N4 A 6 %I (1886418 8) 047 | 1045 | lag | 103 % 94 oy | w
y 8y k-6 %R 98 % 09 | el | wrp | w 00l | 99l
L2747 F 5 BRI & 81 g5 | sy | 76 80 80 80
RSN 2 =T H S %R 8 85 gy | sy | 83 8 80 79
g7 Y= TH 6 %RIHE 91 91 0p | 8L | % 8y | 8 84
T3 =Y TG %FIHE 00 |0 o |0 100 | w00 | 100 98
AT 4 V=TT BRI I8T0FMEE) | 56 56 60 50 57 57 56 55
J =207 4+ 6 %R 94 93 9 91 91 91 91 91
T X6 %R 0y 78 ny | By | p | T 70
VA ST 6 %RIHE B | 8 81 84 75 7 78 80
7 %5 —H 6 BRI By | s wd | ow 8 7 75 75

(Hh#1) Bankers’ Magazine, X11/3, Sept. 1857, p. 335, #°5.

EIXK LM (FH) OMTHEDT «STIVT7 1+ 7 TORME (%)

M (A 18554118 | 18564E11 1 | 18574114 | 1858411 A M (3 75) 1855411 | 18564E11 A | 18574111 | 185811 A
g Ee ke 1 1 3 3 SV 3
Za=4s¥7s¥ 1 1 A 2 VN E 1 1 10 1
- _a 1 1 1 17
Za—3-4 ) ; 1 ) ) 1 1 10 1
Ry 2T 0 0 0 |anqa 1 1 10 %
G727 1 i 10 % {747 5 5 10 2
75157 5 5 5 3% 1174 ? 2 2 1%
s 1 1 . 1 1 1
FARY 2y 5 20 I IVAY I I 10 15

1 1 3 1
VAT F 1 14 5 1 AART Y 2 2 20 12

(1 #) Hugh Rockott, “The Free Banking Era: A Reexamination”, Journal of Money, Credit and Banking,
May 1974, p. 144, 6.
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1)

3)

4)

5)

6)
7)

BErhnwemiishoEE e &R L7z, Mar-
garet Myers, The New York Money Market,
New York 1931, pp. 138—41.
D. M. Evans, The History of the Commercial
Crisis, 1857—1858, and the Stock Exchange
Panic of 1859, London 1859, rep. ed., New
York 1969, p. 122; “Col. Benton on Banks and
Currency”, in Bankers’ Magazine and Statistical
Register, X1, Jan. 1858, pp. 559—65; “The Com-
mercial Crisis of 1857”, in Hunt’s Merchants’
Magazine and Commercial Review, XXXVII,
1857, pp. 531-34; “The Financial Crisis of
1857, in Ibid, XXXVII, 1857, p. 593; “The
Money Crisis and the New York Banks”, in
Ibid, XXXVII, 1857, pp. 593—97; “The Panic
and Financial Crisis of 18577, in Ibid, XXXVII,
1857, pp. 659—68; “Who gains by Credit Money
?” in Ibid, XXXVII, 1857, pp. 668—79; “An Ex-
position of the Crisis of 18577, in Ibid,
XXXVIII, pp. 19-35; “The Financial Revulsion
and the New York Banking System”, in [bid,
XXXVIII, 1859, pp. 157-63, 7% &.
Za—3=7 - 2= VEGEOBIE, #RE]
DIODEERHEDLENGTH 7205, Vil
D, Yy v s S nEERERIT Y
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nics Bank & Manhattan Company %, Zi}EL -
NEEBERD D REEIRBAFIREDS 554

“C”"‘ﬂil,f B, INZITELDEET TS ITH
BETAhHZ EO)?F%EE.L’C < /Z\Xﬁ@*u}fﬁ

ICHET A 708, J#?ﬂﬁégkﬁﬁﬁ Hox R
H’.': L 7-. Franz Redlich, The Molding of Ameli-
can Banking: Men and Ideas, Vol. 1, p. 49.
Myers, op. cit., pp. 108—12.
FonA AITIE, FEHRTIE, BLDIEKRA M,
TATTFNTATEDOMBEE DS - TW7295,
18374EEMRIICIEI = 2 — I - L ORR %5
&7z, 1834%EZF% 3. & 1L 7- State Bank of Ind1
ana WEBH -7 E2RETH I
7t 5 TWw/:- L, State Bank of Illinois % 1836$
LIBEZ 9 T - 72. Myers, ibid, pp. 107—08.
Ib:id, p. 109.
Ibid, pp. 115, 121.
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